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A Soft Landing and a Long Layover

By the Nebraska Business Forecast Council

U.S. Macroeconomic Outlook
= he U.S. economy achieved a soft landin

The economy needed a break from it
rapid, and potentially inflationary,
growth in 2004 and 2005, before taking
off again. But, that new flight has been delayete T
aggregate economy has remained mired in slow groy
in the first half of 2007. Pockets of the econosych
as the labor market, have been strong, but a we
housing sector has limited overall growth. Furthe
signs point to one or two more quarters of weak
growth, before the economy is able to take off mgai

This outcome is disappointing, and has been difficl
for many individuals and businesses in the constuic
industry, and related sectors. There was a 25%ngec]
in the number of building permits nationwide betwee
June 2006 and June 2007, a nearly 20% decline
housing starts. This decline had a ripple effe¢tamdy
in construction but in related industries such eal r
estate, and segments of manufacturing and finance.

Many workers, however, have been unaffected by t
decline. The overall labor market in fact has bgeite

strong. Total employment increased by 1.49
nationwide between June 2006 and June 2007, and
unemployment rate currently sits at 4.5%. Thisegratt
of solid employment growth despite weak growth i
gross domestic product is typical of the later etagf

the businesses cycle. In many ways, it is the mirr
image of the “jobless recovery” that occurred ir020
and 2003 when the national economy pulled out ef t
2001 recession. At that time, firms squeezg

in 2006. This was a desirable outcome.

rapidly without increasing employment. Expensesewer
cut and employees worked long hours. By now, many
of these opportunities have been exhausted and firm
must expand employment to increase output. Thus,
there is solid employment and earnings growth even
when economic growth is tepid. Nationwide, 1.2% job
growth is expected for 2007. But, job growth widad
ithto accelerate as the economy returns to trend growt
2008 and 2009. Job growth of 1.4% is expected for
ak2008 and 1.7% for 2009%. Growth in real (inflation-
I, adjusted) gross domestic product will reach onB2A.
er in 2007 before rising to 2.8% in 2008 and 3.1% in
2009. We see only a small chance of a recessitinein
next four quarters.

Given expectations that the economy will return to
trend growth next year, the Federal Reserve wileha
little incentive to lower interest rates. But, theslso
inwill be no need to increase rates as inflationary
pressures recede. The consumer price index was up
2.5% in the first half of 2007 versus 3.8% in timstf
half of 2006. Inflation rates should stabilize #&ist
level. For all of 2007, we expect inflation of 2.3%
ne Inflation is expected at 2.5% in both 2008 and 2009

o Gasoline prices are expected to remain steady theer
thenext few years. To be sure, prices will continue to
fluctuate seasonally, spiking in the summer and
declining in the spring and fall. But, a permanent
decline is not expected. Unfortunately, we areeantty
experiencing the “new normal” price for gasolinghe
summer. Commodity prices in general are expected to
stay strong. In many ways this will benefit stasesh

as Nebraska where commodity production is an

productivity out of the economy, expanding outpl

—

important part of the economy.




Nebraska Outlook

iven strength in the commodity sector
and related industries such as
manufacturing and transportation, thg
panel remains optimistic about the
outlook for the Nebraska economy
Employment will continue to expand in Nebraska
Aggregate farm income is expected to grow rapidly
2007 and remain high in 2008 and 2009.

G

Table 1— Key Economic Growth Rates

Non-farm Net Farm
Non-farm Personal Income Income
Employment (nominal) (nominal)
2005 1.4% 4.3% -24.7%
2006 1.3% 5.6% 1.2%
2007 1.4% 5.8% 27.8%
2008 1.8% 6.3% 2.9%
2009 1.9% 6.5% 4.2%

Note: nominal income growth is the sum of real income growth and
the inflation rate.

Solid employment growth, rising proprietor incomeg
and strong growth in dividend and interest incomiis
lead to strong overall growth in non-farm person;
income in Nebraska. In nominal terms, non-farr
income is expected to grow by an average of 6.2846 |
year over the outlook period. Adjusting for an aggr
inflation rate of 2.5%, income growth will average
3.7% in real terms. A summary of the Nebraska oltlo
is reported in Table 1.

Employment
Nebraska will experience broad-based employme
growth over the next three years. Constructig
employment will decline in 2007, but should grow ir
both 2008 and 2009. Sectors such as manufactunishg
transportation will benefit from nationwide strehgh
the commodity sectors such as agriculture and minin
Employment will grow rapidly in cyclically sensitiv
sectors such as business and professional serdisés.
seen in Table 2, this outlook is similar to ourvioes
outlook from December 2006, except that lower ghow
is expected in 2007, due to weakness in constmuctio

Table 2— Comparison of Non-Farm Employment Forecasts
December 2006 Forecast Current Forecast

2007 1.8% 1.4%
2008 1.9% 1.8%
2009 1.9% 1.9%

O— 0

l.

S5 =

N
A

n

Construction and Mining

There are three components of the Nebraska
construction industry: residential, commercial, and
infrastructure (mostly roads). The performance hef t
construction sector reflects all three componentse
first component, the residential sector, is weakhat
moment, and continues to decline in Nebraska.
According to the National Association of Home
Builders, building permits were down 15% in Nebaask
in the first 5 months of 2007 relative to the fifst
months of 2006. While income growth is solid and
interest rates are low, the market continues to be
affected by past overbuilding, Housing construction
activity will decline in 2007 and is not expectea t
recover until 2008 and 2009

The two other components of the industry are fgirin
better. Construction activity is strong for hoslgitand
other health care, and for hospitality buildingscls as
hotels and restaurants. Retail space is expanding
steadily, and new ethanol plants continue to bdt.bui
These commercial activities should grow steadily
throughout the 2007 to 2009 period.

High gasoline prices have led to a small reduction
gasoline consumption, which implies weaker gas tax
revenues. This may limit growth in road construttio
activity going forward. However, gasoline consuropti
should expand during the forecast period as fuekegr
are not expected to increase further. State govemhm

nt (LB305) also recently reallocated some state fuleds

road building.

As seen in Table 3, overall construction employment
will decline 2% in 2007, but then recover as residd
construction recovers. Construction employment will
rise 2% in 2008 and 4% in 2009

Manufacturing

Recent data indicate an upturn in employment in the
manufacturing sector. Total manufacturing employimen
(durable plus nondurable) was steady in 2005 aed gr
modestly in 2006. There are several reasons thltr
should accelerate over the next few years. First,
Nebraska should continue to benefit from further
decentralization of manufacturing activity awaynfro
the industrial mid-West towards smaller cities aoa-
metropolitan areas, such as those found in Nebraska
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Table 3—Number of Nonfarm Jobs and Percent Changes by Industry Annual Averages (in thousands of jobs)

Construction, Trans-
Mining & portation

Nonfarm Natural Non-  Wholesale Retail and All  Federal Local

Total Resources Durables durables Trade Trade Utilities Info Financial Services Gov’t Gov't
1997  857.1 40 57.3 554 412 105.3 416 25.1 55.7 2835 161 1361
1998  879.9 424 58.5 55.9 42.2 107.5 433 26.3 58.8 294.2 16 134.9
1999 8974 443 51.7 55.7 425 110.2 445 27.1 60.9 303.1 159 1356
2000 914 452 58.9 55.4 41.9 111.3 451 26.9 60.5 3143 166 1379
2001 919.7 453 54.6 56.2 425 110 452 25.8 60.2 323 16 140.8
2002 9115 46.1 50.6 554 415 108.5 449 23.2 61.4 3212 163 1426
2003 914.2 474 473 55.1 41 106.7 46.4 215 62.4 3273 167 1431
2004 9223 484 47 54 40.8 106.5 48.9 21.1 63.2 3322 165 1436
2005 935 47.8 48.4 52.9 40.6 107 52.3 20.2 64.5 340.1 16.3 1449
2006  946.9 484 495 52.2 40.8 106.5 53.4 19.5 65.7 3485 162 1462
Forecast Number
2007  960.3 474 50.2 52.4 40.6 106.7 554 19.1 66.7 3579 162 1477
2008 977.6 484 50.8 53.0 41.0 107.5 57.1 19.1 67.9 3679 161 14838
2009  996.2 50.3 513 53.7 413 108.2 58.8 19.1 69.1 3782 161 150.0
Forecast Number
2007 1.4% -2.0% 1.4% 0.4% -0.6% 0.2% 38% -2.0% 1.5% 27% -02% 1.0%
2008 1.8% 2.0% 1.2% 1.2% 1.0% 0.7% 3.0% 0.0% 1.8% 28% -02% 0.8%
2009 1.9% 4.0% 1.0% 1.2% 0.8% 0.7% 3.0% 0.0% 1.8% 28% -02% 0.8%

Source: http://data.bls.gov/cgi-bin/dsrv, 2007

Second, opportunities should continue to improvihen
food processing sector. Capacity and productiotinén
ethanol sector will continue to expand. Asian mezkel
for Nebraska beef also should slowly continue terop
As a consequence, non-durable manufacturi
employment is expected to increase in 2007, by 0.4
Job growth should top 1% in both 2008 and 2009.

goods-producing industry in the national economy
continues to provide a favorable setting for insieg
employment and business activity in the transporiat
sector. Aside from strong demand, Nebraska firnes ar

ng also competitive suppliers of transportation sessic
Yo The state hosts the headquarters for Union Paeifid,

large facilities of BNSF Railway. Nebraska also is
home to several rapidly growing national trucking

Third, the strong farm economy should continue to firms, including two of the largest firms in the 3J.

provide opportunity for growth in farm machinerydan
equipment production. This is a large component

Nebraska’s durable goods sector. Durable goo
employment is expected to grow 1.4% in 2007, 1.8%
2008, and 1.0% in 2009.

Transportation and Warehousing

Strength in the commodity sector continues to fav
expansion of the transportation industry in Nebaask
Strong demand for coal continues to support grawth
the rail industry. A strong farm economy an(

Further, favorable demographics and infrastructune

of low entry cost favors continued growth by small

)

ds trucking firms.

State government also promotes
trucking and warehousing as a target industry.

These factors suggest that the Nebraska transipartat
and warehousing industry can continue to expand

br rapidly. Employment growth will reach 3.8% for 2007

and 3.0% in both 2008 and 2009.

Wholesale Trade

construction of additional ethanol plants in thatest | Wholesale trade employment in Nebraska has grown

stimulates additional freighting demand in shippin

p little over the last decade, despite a growing eoon

corn to new plants. More generally, solid growthhea

in the state. Such a pattern is characteristioadistries
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with rising labor productivity, where rising prodivity
causes employment to remain steady even as tqg
industry activity increases. The industry is expdcto
lose employment in 2007 as well but will be abladiol
a few hundred jobs per year as employment expar
rapidly in 2008 and 2009. The forecast calls fq
wholesale trade employment to drop by 0.6% in 200
but grow by 1.0% in 2008 and 0.8% in 2009.

Retail Trade

As with wholesale trade, retail trade employmesbal
has not grown in recent years, despite steadyasese
in retail sales. The reason again is rising praditgtin
the industry, as growth in the number of big bo
retailers, and internet sales reduce the lab
requirements of retailers. These trends are exgdote
continue into the near future, though the indust
should see modest employment growth, in line wit
state population growth, as the economy accelemte
2008 and 2009. Employment is expected to be flat
2007, but then job growth will be modest in 2008 ar
2009. Retail job growth is expected to average ratou
0.2% in 2007, and 0.7% in 2008 and 2009.

Information

The information industry contains a diverse grodp
industries included newspapers, movie theatres g
sound studios. These locally-oriented portions hef t
industry are stable. The industry also containgh hig
technology or information processing industrieshsas
telecommunications, data processing, web site deVv

Services
talAccounting for one-third of employment in the
economy, the diverse and rapidly growing service
industry is a key to our employment forecast. As is
dsevident in Table 3, 65,000 of the approximately090,

r jobs added to the Nebraska economy from 1997 to
7, 2006 were added in the services sector. When gervic
sector employment grows by more than 2%, as isrhas
the last few years, total Nebraska employment drowt

handily exceeds 1%.

Over the next three years, we expect strong gromvth
services employment. Overall services employment is
X forecast to grow by 2.7% in 2007, and 2.8% in 2008,
or and 2009. Strong employment growth is possibleesinc
the services industry contains two of the largext a
y most rapidly growing portions of the economy: healt
h services, and business and professional servidégr O
portions of the services industry include education
in services, personal services, accommodations, fadd a
drinking places, and arts, entertainment, and atiore

Health care and social assistance is the largestopa
the services industry and expands steadily as
Nebraska’'s population grows and ages. Ambulatory
D health care services such as home health careag|vi
ndambulance services, blood donor stations, and thealt
screening services are the fast growing portiomeafith
care. Health care and social assistance employwignt
grow from 2.5% to 3.0% annually over the next three
el years, employing 120,000 Nebraskans by 2009. Food

)

opment, and web publishing. These industries haye services and drinking places is another industgt th

consolidated and downsized in recent years, losi
6,000 jobs since 2001. We anticipate the loss fefna
hundred additional jobs in 2007 before employme
stabilizes in 2008 and 2009.

Financial Services

The financial services industry comprises financ
insurance, and real estate. The industry has gro
consistently over the last 10 years, as Nebraskésba
and other load providers have expanded, along tivéh
ranks of insurance agents, realtors, and financ
advisors. However, several factors are expectdidhto
growth over the next few years. Slow job growth i
expected for insurance carriers and businesse$/agt/o
in home finance and real estate. But, overall itrgtus
job growth will reach 1.5% in 2007, and 1.8% in 200
and 2009.

ng consistently generates job growth as populationvgro
and households spend more of their rising dispesabl
Nt income on dining out. Employment will grow by
between 1.5% and 2.0% per year in this segmeriteof t
industry from 2007 through 2009.

b, Business and professional services is the proaafcli
wnportion of the services industry, and it is expdcte

grow very rapidly over the next three years. Frd@ 72

to 2009, annual employment growth in business and
al professional services will reach 3.5% to 4.0%. Mahy
these new jobs will be in high wage occupationshsuc
as management, legal services, accounting and
bookkeeping, architecture and engineering, computer
systems design, management consulting, research
services, advertising, market research, and veisrin
services.

g
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Government

Our outlook calls for a modest decline in federg
government employment through 2009. This is

familiar pattern. Federal employment has been statgn
or in decline in Nebraska for the last decade. ighsl

decline is expected since the U.S. Department

Agriculture plans to consolidate offices in
Nebraska for administering farm programs.

Growth in state and local government employment h
tended to exceed, though only slightly, the rate
population growth in Nebraska. State and local go
ernment employment historically has grown 1% pg
year on average. This makes sense, as the need
teachers, police, fire, and other state and locgdley-
ees who work directly with the public rises with
population. As the economy expands, the state f
revenue base should be growing strongly over thxé ng
few years, which also will encourage new employmer
However, a major tax cut package passed by st
government in 2007 may modestly reduce availal
revenue in the out years of 2008 and 2009. O
expectation is that state and local governme
employment will grow 1.0% in 2007, and the rate d
growth will fall slightly to 0.8% in 2008 and 2009.

Personal Income

Personal income growth will be strong in Nebrask
over the outlook period from 2007 through 2009.Bof
non-farm and farm income will grow rapidly. Table 4
below compares the current forecast for the twoomaj
components of personal income to our last foreca
which was made in December 2006.

Table 4— Comparison of Forecasts for Nominal
Personal Income

Non-Farm Personal Income

December 2006 Forecast Current Forecast

2007 5.9% 5.8%
2008 5.9% 6.3%
2009 5.9% 6.5%
Farm Income
December 2006 Forecast Current Forecast
2007 25.0% 27.8%
2008 2.9% 2.9%
2009 2.8% 2.8%

Note: nominal income growth is the sum of real income growth and

rural

Al There are some differences. Our current outlook for
a non-farm personal income calls for slower growth in
2007 than our last forecast. This is due to ourclead
expectation for employment growth this year. Our

of outlook for non-farm personal income growth is legh

in the later years. This is because we have raised

estimate of growth in income from dividends, ingtre

and rent throughout the 2007 to 2009 period. The

as outlook for farm income is quite similar in the pemt

bf forecast and the last forecast.

V- .

er Non-Farm Personal Income

foNon-farm personal income is expected to grow rgpidl
over the forecast period, as it did in 2006. Thgski
growth will be solid increases in wage and salary

axincome as well as strong growth in both proprietor’

income and income from dividends, interest, and.ren

t Strong job growth expected for the outlook periald w

ateunderpin solid growth in aggregate wage and salary

le income. More jobs mean more wage earners. Wages

ur and salaries per job also are expected to growllgpli

nt given the strong labor market.

f

Y

As seen in Table 5, we expect non-farm wages and
salaries to grow by 4.9% in 2007, 5.3% in 2008 and
5.4% in 2009. This is forecasted despite an expienta
of moderate inflation, between 2.3% to 2.5% pemryea
a Employee benefits (other labor income) are expeitted
grow by 6.4% to 6.9% per year, driven by increasing
| health care costs.
st, Non-farm proprietor income is an income component
that gains strength as the economic expansion
continues. Non-farm proprietor income is expected t
increase by more than 7% per year.

Dividend, interest, and rent income will grow rdpid
during the forecast period. Growth will be solidba8%

in 2007. But, the largest increases are expeated f
2008 and 2009. Long-run interest rates on bonds and
certificates of deposit are expected to rise in&8aAd
2009 from current low levels. This will raise irget
income. Dividend income also is expected to ridee T
capital gains tax cuts of 2001 are slated to exgirde
end of 2009. Unless these are extended, this veéte
great in incentive to take dividend income as the
deadline approaches in 2008, and especially 2009.

the inflation rate.
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Table 5—Non-farm Personal Income and Selected Components and

Net Farm Income (USDA) ($ millions)

Total
Personal Non-farm
Consumer Non-farm Dividends, Current Wages & Salaries Other Contributions Non-Farm Net Farm
Price  Personal Interest,  Transfer (Wages & Salaries Labor to Social Residential Proprietor Income
Index Income & Rent Receipts — FarmWages) Income Insurance Adjustment Income (USDA)

Millions of Dollars

1997 1605 $38,754  $8,272 $5,132 $21,936 $4,456 $3,462 -$653 $3,073 $2,023

1998  163.0 $41,591 $9,096 $5,477 $23,343 $4,744 $3,686 -$684 $3,300 $1,816

1999  166.6 $43,644  $9,148 $5,822 $24,796 $4,999 $3,874 -$762 $3,517 $1,707

2000 172.2 $46,366  $9,991 $6,075 $26,186 $5,317 $4,032 -$825 $3,654 $1,440

2001 1770 $48,103  $9,998 $6,667 $26,908 $5,612 $4,200 -$833 $3,952 $1,894

2002  179.9 $49,731  $10,023 $7,069 $27,713 $6,363 $4,350 -$869 $3,782 $857

2003  184.0 $51,414  $10,002 $7.427 $28,660 $6,753 $4,520 -$911 $4,003 $2,785

2004 1889 $53,869  $10,188 $7,728 $30,014 $7,172 $4,720 -$928 $4,415 $3,542

2005  195.3 $56,191  $10,603 $8,118 $31,016 $7,664 $5,018 -$936 $4,744 $2,667

2006 2016 $59,316  $11,497 $8,540 $32,574 $8,075 $5,328 -$996 $4,954 $2,700
Forecast Number

2007  206.2 $62,783  $12,224 $9,095 $34,174 $8,593 $5,590 -$1,005 $5,321 $3,450

2008 2114 $66,744  $13,199 $9,650 $35,988 $9,178 $5,886 -$1,121 $5,737 $3,550

2009  216.7 $71,082  $14,348 $10,229 $37,931 $9,811 $6,204 -$1,193 $6,161 $3,700
Forecast % (nominal growth)

2007 2.3% 5.8% 6.5% 6.5% 4.9% 6.4% 4.9% 5.9% 7.4% 27.8%

2008  2.5% 6.3% 7.8% 6.1% 5.3% 6.8% 5.3% 6.3% 7.8% 2.9%

2009  2.5% 6.5% 8.7% 6.0% 5.4% 6.9% 5.4% 6.4% 7.4% 4.2%

Source: http://www.bea.gov, 2007

Note: nominal income growth is the sum of real income growth and the inflation rate.

Farm Income

Rising grain prices over the past year and goog cr
yield levels are expected to lead to a sharp iseréa
farm income in 2007. These price increases hava bd
driven by the dramatic expansion of ethanol pradact
in America’s heartland. This has lead directly apid
increases in corn prices, and corn acreage. Furth
ethanol production and higher corn prices are eepec
to be maintained throughout the outlook periog
Nebraska’s prominence in corn production (raffkir
the nation) combined with the complement of being
major cattle feeding state (ran¥'#n nation) makes the
state well situated to capture economic opportesiin
ethanol production. This is because distiller'simgra
cattle feed, is a by-product of ethanol productidreas
with both corn and feeder cattle production have
competitive advantage as a location for ethanaitpla

While income from crop production will increase
income from livestock production is expected to agm
steady. Higher production costs for livestock picmis

o0 Further, the cattle industry is going through asiion

as cattle feeders adjust to greater reliance dilleli's

be grain in their rations. As a result, Nebraska pomis
have a distinct advantage over other major cattle
feeding states. The state’s cattle industry cowlene

er experience some future production expansion giken t

synergy between corn-based ethanol production and

feedlots. The full effect of the ethanol boom armadnc

price increases will be realized in 2007. Nebrdska

a income is expected to jump by nearly 28% in 2007,
from $2.7 billion in 2006 to $3.45 billion in 200This
increase will be maintained in 2008 and 2009.
Nebraska farm income is expected to grow further in
those years, by 2.9% in 2008 and 4.2% in 2009. By

a 2009, farm income will be 70% above its 10-year
average for the 1997 to 2006 period ($2.14 billion)

1.

This will all occur despite a substantial drop inedt
government payments. These stood at $1.5 billion in
2005, and are expected to fall to $300 million Q&
and 2009, with the new farm bill.

will in part be passed on to final consumers.
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Net Taxable Retail Sales

In Table 6, data on net taxable retail sales avilell
into motor vehicle sales and non-motor vehicletaet
able retail sales. The distinction is important. tdo
vehicle net taxable sales are growing over timd, b
from year to year are affected by cyclical salesnN

Growth in motor vehicle net taxable sales is muchnem
variable. Sales grew rapidly from 2001 to 2003, but
have fallen since then. This pattern is familiar in
u Nebraska: motor vehicle sales periodically growdigp
one year and then growth slows or sales declirthén

motor vehicle taxable sales rise steadily, but are years that follow. Vehicles purchased during thiessa

affected by periodic changes to Nebraska’'s sales
base.

Table 6 shows a steady increase in non-motor \ehi
taxable sales over the 2007 to 2009 period. Grasvth
muted in 2007 because in late 2006 Nebraska exemp
from taxation sales of contract labor. As a restdin-
parisons between the year 2007 and 2006 reflect
smaller tax base in 2007 relative to the first hafif
2006. This reduction in the sales tax base does
affect growth rates for 2008 and 2009. Non-motq
vehicle taxable sales are expected to rise 4% to 1
during those two years.

a peak years of 2001 through 2003 will have reaclred s
years of age by 2008, and we anticipate strongssale
growth in 2008 due to replacement of older vehicles

Cl The increasing importance of automobile will limit
motor vehicle taxable sales throughout.

te
Overall growth in net taxable sales is expectegeéxh
a3.1% in 2007. This is only slightly above the expéc
inflation rate of 2.3%. Growth is expected to irage to

hot4.1% in 2008, as the rate of growth in non-motdrive

r cle taxable sales increases. By 2009, growth imadive

% net taxable sales is expected to reach nearly 4.8%.

Table 6—Net Taxable Retail Sales, Annual Totals ($ millions)

Consumer Total
Price Index Net Taxable Sales
Millions of Dollars
1997 160.5 $17,815
1998 163.0 $19,005
1999 166.6 $19,806
2000 172.2 $20,443
2001 177.0 $21,057
2002 179.9 $21,426
2003 184.0 $22,092
2004 188.9 $23,618
2005 195.3 $24,443
2006 201.6 $24,978
Forecast Number
2007 206.2 $25,760
2008 2114 $26,822
2009 216.7 $28,101
Forecast % (nominal growth)
2007 2.3% 3.1%
2008 2.5% 4.1%
2009 2.5% 4.8%

Source: Nebraska Department of Revenue
Note: nominal taxable sales growth is the sum of real growth and the inf

Non Motor Vehicle
Net Taxable Retail Sales

Motor Vehicle
Net Taxable Sales

$2,.205 $15,610
$2,417 $16,588
$2,520 $17,286
$2,605 $17,838
$2,897 $18,160
$2,926 $18,500
$2,894 $19,199
$2,885 $20,733
$2,751 $21,691
$2,661 $22,317
$2,661 $23,099
$2,799 $24,022
$2,925 $25,176
0.0% 3.5%
5.2% 4.0%
4.5% 4.8%

lation rate.
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Our Thanks ...

The Bureawf Business Research is grateful for the helghefNebraska Business Forecast Cou
Serving this session were
= John Austin, Department of Economics, UNL;
= Chris Decker, Department of Economics, UNO;
= Tom Doering, Nebraska Department of Economic Dewelent;
» Ernie Goss, Department of Economics, Creighton ehsity;
= Philip Baker, Nebraska Department of Labor;
= Bruce Johnson, Department of Agricultural EconomigNL;
» Lisa Johnson, Lincoln Partnership for Economic Deyaent;
» Ken Lemke, Nebraska Public Power District;
» Franz Schwarz, Nebraska Department of Revenue;
= Scott Strain, Greater Omaha Chamber of Commerce

= Eric Thompson, Bureau of Business Research UNL;
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Bureau of Business Research [BBR]
Specializes in ...

=>» Studies of economic competitiveness

=>» Economic modeling and forecasting

=>» Labor market analysis

=> Fiscal analysis

=> Policy analysis

For more information on how BBR can assist you or your organization, contact us (402) 472-3188; send email
to: ethompson2@unl.edu; or visit the website at: http://www.bbr.unl.edu
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